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One of the interesting projects that we currently have an exclusive equity option on is NorthWest Innovation Works'
("NWIW") development of gas-to-methanol facilities in Washington and Oregon. The projects plan to take
advantage of price advantaged North American natural gas sourced from Western Canada and the Rockies as a
feedstock for conversion into methanol - a more economic proposition compared to coal or oil-based feedstocks
used elsewhere around the globe. Utilizing a location in the Pacific Northwest not only provides access to cheap
feedstock, but also provides a cost effective shipping route to Asia for conversion of the methanol into olefins
(producing fine chemical end products such as plastics and rubber). Demand for methanol in Asia has grown
significantly over the past several years and is expected to continue on its current growth path through the next
decade. In addition to the economic benefits of the project, providing methanol to Asia via North American sourced
natural gas presents a more environmentally friendly alternative to current Asian olefin production sourced from
coal or naptha (oil-derivative) feedstocks.
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