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PMSA Wage & Salary Employment Annual 

Change
(2009-2017)
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Source: 2018 Forecast: Some Signs of Weakness and a Return to Normal - The Barry Apartment Report



A Long Way from the ‘80s…



HFO Portland Market Development Pipeline
Units Under Construction & Planned Units

Moving Dirt & Changing Skylines



Four County Metro Area Apartment Permits
(1991-2017)
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Source: US Census Bureau Building Permits Database via 2018 Forecast: Some Signs of Weakness and a Return to Normal - The Barry Apartment Report



Portland Metro Construction Activity
(1968-1983)

1970-1971

▪ Portland’s busiest years for 

apartment construction

▪ Average of 9,610 apartment 

permits/year

▪ Average reported cost - $20,780/unit

1981-1982

▪ Some of Portland’s slowest years for 

apartment construction

▪ Average of 1,676 apartment 

permits/year

▪ Average reported cost - $61,945/unit

Source: 2018 Forecast: Some Signs of Weakness and a Return to Normal - The Barry Apartment Report



Market Vacancy
(2004-2018)



Cost of Rent

2018 2017 % Change

Studio $1,115 $1,078 3.4

1b/1bth $1,182 $1,127 4.9

2b/1bth $1,152 $1,102 4.5

2b/2bth $1,400 $1,374 1.9

2b townhome $1,341 $1,228 9.2

3b/1bth $1,169 $1,220 -5.1

3b/2bth $1,507 $1,489 1.2
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Current Wind Conditions…

Portland still 
attractive but 

temperatures are 
cooling

Economy remains 
robust

Supply catching 
demand Vacancy rising

Rents decreasing
Affordability 
increasing!



A Look Back…


